CENTRUM CAPITAL INTERNATIONAL LIMITED

DIRECTORS’ REPORT AND CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED

31 MARCH 2022



CENTRUM CAPITAL INTERNATIONAL LIMITED

REPORTS AND CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Contents Pages
Directors’ report P-2
Independent auditor’s report 3-35
Consolidated statement of profit or loss and other comprehensive income 6
Consolidated statement of financial position 7
Consolidated statement of changes in equity 8
Consolidated statement of cash tlows 9

Notes to the consolidated financial statements 16-27



CENTRUM CAPITAL INTERNATIONAL LIMITED

DIRECTORS’ REPORT

The directors have pleasure in submitting this report together with the audited consolidated financial statements of
Centrum Capital International Limited (the “Company™) for the year ended 31 March 2022,

PRINCIPAL ACTIVITIES

The principal activities of the Company and its subsidiary are engaged in provision of investment advisory, asset
management and placement services and securities investments.

BUSINESS REVIEW

No business review is presented for the year as the Company has been able to claim an exemption under section
388(3)(b) of the Hong Kong Companies Ordinance {Cap. 622) since it is a wholly-owned subsidiary of Centrum
Capital Limited.

RESULTS AND APPROPRIATIONS

The results of the Company for the year are set out in the consolidated statement of profit or loss and other
comprehensive income on page 6.

The directors do not recommend the payment of any dividend in respect of the year ended 31 March 2022 (2021:
HK$390,000).

DIRECTORS

The directors who held office during the year and up to the date of this report were:

Nanavaty Alok Rajesh
Naik Rajendra Sharadchandra

There being no provision in the Company’s Atrticles of Association for retirement by rotation, the current directors
continue in office.

DIRECTORS’ MATERIAL INTERESTS IN TRANSACTIONS, ARRANGEMENTS AND CONTRACTS
THAT ARE SIGNIFICANT IN RELATION TG THE COMPANY'S BUSINESS

Except for the transactions with related parties disclosed in Note 7, no transactions, arrangements and contracts of
significance in relation to the Company’s business to which the Company, its subsidiary, its fellow subsidiaries or
its holding companies was a party and in which a director of the Company had a material interest, whether directly
or indirectly, subsisted at the end of the year or at any time during the year.

DIRECTORS’ INTERESTS IN THE SHARES AND DEBENTURES OF THE COMPANY OR ANY
SPECIFIED UNDERTAKINGS OF THE COMPANY

At no time during the vear was the Company, its subsidiary, its fellow subsidiaries or its holding companies a party
to any arrangement to enable the directors of the Company to hold any interests in the shares or debentures of the
Company or its specified undertakings.

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole or any substantial part of the business
of the company were entered into or existed during the year.



CENTRUM CAPITAL INTERNATIONAL LIMITED

DIRECTORS’ REPORT

PERMITTED INDEMNITY PROVISIONS

At no time during the financial year and up to the date of this report, was there, or is there, any permitted indemnity
provision being in force for the benefit of any of the directors of the Company (whether made by the Company or
otherwise) or an associated company (if made by the Company).

AUDITOR

During the year, the auditor, UP CPA & Co., Certified Public Accountants, resigned and C.T. Sio, Certified Public
Accountant (Practising) was appointed as the auditor of the Company. A resolution will be submitted to the annual
general meeting to re-appoint C.T. Sio, Certified Public Accountant (Practising) as the auditor of the Company.

Chairman

Hong Kong, 71 JUL 2022



C.T. Sio Certified Public Accountant (Practising)

Unit 2, 6/F, Lemmi Centre, 50 Hot Yuen Road, Kwun Tong, Kowleon, Hong Kong

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBER OF CENTRUM CAPITAL INTERNATIONAL LIMITED

(Incorporated in Hong Kong with limited liability}

Opinion
What we have audited

The consolidated financial statements of Centrum Capital International Limited (the “Company™) and its
subsidiary (collectively referred to as the “Group”) set out on pages 6 to 22, which comprise:

the consolidated statement of financial position as at 31 March 20622;

the consolidated statement of profit or loss and other comprehensive income for the year then ended;

the consolidated statement of changes in equity for the year then ended;

the consolidated statement of cash flows for the year then ended; and

the notes to the consolidated financial statements, which include a summary of significant accounting policy.

Our opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 March 2022, and of its financial performance and its consolidated cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”)} and have been properly prepared in compliance with the Hong
Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs"™) and with reference to
Practice Note 820 (Revised), “The Audit of Licensed Corporations and Associated Entities of Intermediaries”
issued by the HKICPA. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor our opinion.

Independence

We are independent of the Group in accordance with the HKICPA’s Code of Ethics for Professional Accountants
(the “Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors of the Company are responsible for the other information. The other information comprises the
information included in the Directors’ Report, other than the consolidated financial statements and our auditor’s
repott thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

-3-



C.T. Sio Certified Public Accountant (Practising)

Unit 2, 6/F, Lemmi Centre, 50 Hoi Yuen Road, Kwun Tong, Kowloon, Hong Kong

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBER OF CENTRUM CAPITAL INTERNATIONAL LIMITED

(cont’d)
{Incorporated in Hong Kong with limited liability)

Responsibilities of director and those charged with governance for the financial statements

The directors of the Company are responsible for the preparation of the consolidated financial statements that give
atrue and fair view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the director determinies are necessary to enable the preparation of consofidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors of the Company are responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors of the Company either intendsto liquidate the
Group or to cease operations, or have no realistic alternative but to do so.

In addition, the directors of the Company are required to ensure the consolidated financial statements are in
accordance with the records kept under the Hong Kong Securities and Futures (Keep of Records) Rules and satisty
the requirements of the Hong Kong Securities and Futures (Accounts and Audit) Rules,

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s responsibilities for the andit of the consoliduted financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. We report our opinion solely to you, as a body, in accordance with Section 405 of the Hong Kong Companies
Ordinance and for no other purpose. We do not assume responsibility towards or accept Hability to any other person
for the contents of this report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HIKSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements. In addition, we are required to obtain reasonable assurance about whether the consolidated
financial statements are in accordance with the records kept under the Hong Kong Securities and Futures (Keep of
Records) Rules and satisfy the requirements of the Hong Kong Securities and Futures (Accounts and Audit) Rules.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by the director.



C.T. Sio Certified Public Accountant (Practising)

Unit 2, 6/F, Lemmi Centre, 50 Hoi Yuen Road, Kwun Tong, Kowloon, Hong Kong

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBER OF CENTRUM CAPITAL INTERNATIONAL LIMITED

(cont’d)
(Incorporated in Hong Kong with limited liability)

Auditor’s responsibilities for the audit of the consolidated financial statements (cont’d)

e Conclude on the appropriateness of the director’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are respansible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the director regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on matters under the Hong Kong Securities and Futures (Keeping of Records) Rules and Hong Kong
Securities and Futures (Accounts and Audit) Rules of the Hong Kong Securities and Futures Ordinance

In our opinion, the consolidated financial statements of the Group are in accordance with the records kept under the
Hong Kong Securities and Futures (Keeping of records) Rules and satisfy the requirements of the Hong Kong
Securities and Futures (Accounts and Audit) Rules.

C.T. Sio Certified Public Acesuntant (Practising)
HongKong, 21 JUL 202



CENTRUM CAPITAL INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2022

Note 2022 2021

HKS$ HKS

Revenue 4 26,645 759,063
Other income and gains 5 172 2,500
Staft costs (540,727) (956,294)
Administrative expenses (394,110) (398,300
Loss before taxation 6 (908,020) (593,031)
Income tax expense 8 - -
Loss for the year {908,020} (593,031)
Other comprehensive income 760 (4,175)
Fotal comprehensive loss for the year (907,260) (597,206)

The above consolidated statement of profit or loss and other comprehensive income should be read in

conjunction with the accompanying notes.



CENTRUM CAPITAL INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

NON-CURRENT ASSETS

Property, plant and equipment

Financial assets at fair value through profit or
loss

CURRENT ASSETS

Other receivables, deposits and prepayment
Amount due from a related company

Cash and cash equivalents

CURRENT LIABILITIES
Accruals
Amount due to a related company

NET CURRENT ASSETS
NET ASSETS

EQUITY

Share capital

Reserves

TOTAL EQUITY

Note

10

11

12

14

2022 2021
HK$ HKS$
1,657,500 838,500
1,657,500 838,500
46,677 74,992
632,700 822,823
2,015,625 3,763,785
2,695,002 4,661,600
120,068 161,857
- 198,549
120,068 360,406
2,574,934 4,301,194
4,232,434 5,139,694
5,194,015 5,194,015
(961,581) (54,321)
4,232,434 5,139,694

Approved and authorised for issue by the board of directors on 7 1 J|J| 2027

Nanavaty Alok Rajesh
Director

The above consolidated statement of financial position should be read in conjunction with the

ol

accompanying notes.

e
Naik Raj eridra Sharadchandra
Director



CENTRUM CAPITAL INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Share Exchange Retained
capital reserve earnings Reserves Total
/(accumulated
losses)
HKS$ HKS$ HK3 HKS HKS
At1 April 2020 5,194,015 36,570 896,315 932,885 6,126,900
Tatal comprehensive loss for
the year - {(4,175) (593.031) (597,206) (597,206)
Dividend paid (Note 16) - - {390,000) {390,000) (390,600)
At 31 Mareh 2021 and 1
April 2021 5,194,015 32,395 (86,716) (54,321) 5,139,694
Total comprehensive loss for
the year - 760 (908,020) (907,260) (907,260)
At 31 March 2022 5,194,015 33,155 (994,736) {961,581) 4,232,434

The above statement of changes in equity should be read in conjunction with the accompanying notes.
-8-



CENTRUM CAPITAL INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 20622

OPERATING ACTIVITIES
Loss before taxation
Adjustments for:

Bad debts written off

Operating cash flows before movements in working
capital

Decrease in accounts receivable

Decrease in other receivable, deposits and
prepayment

Decrease/(increase) in amount due from a related
company

Decrease in other payables and accruals

Decrease in amount due to a related company

Cash used in operations
Effect of foreign currency rate change

Net cash used in operating activities

FINANCING ACTIVITIES

Recognised of financial assets at fair value through
profit or loss

Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the
year

Cash and cash equivalen{s at end of the year

ANALYSIS OF BANK BALANCES AND CASH
Cash at bank
Cash on hand

The above statement of cash flows should be read in conjunction with the accompanying notes,

-9.

2022 2021
HKS$ HKS
(908,020) (593,031)
- 780
(908,020) (592,251)
- 152,860

28,315 4,504
190,123 (507,595)
(41,789) (117,646)
(198,549) (204)
(929,920) (1,060,322)
760 (4,185)
(929,160) (1,064,507)
(819,000) (838,500)
- (390,000)
(819,000) (1,228,500)
(1,748,160) (2,293,007)
3,763,785 6,056,792
2,015,625 3,763,785
2,015,292 3,763,452
333 333
2,015,625 3,763,785




CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.1

2.2

2.3

CORPORATE INFORMATION

Centrum Capital International Limited is a company incorporated in Hong Kong with limited liability.
Its registered office is located at Room A4, 9/F., The Hive, The Phoenix Building, 23 Luard Road, Wan
Chai, Hong Kong.

It is a wholly owned subsidiary company and its ultimate holding company is Centrum Capital Limited,
a listed company in The Republic of India. The company is licensed under sectionl 16(1) of the Hong
Kong Securities and Futures Ordinance to carry out Type 4 regulated activities.

The principal activities of the company are investment holding and provision of financial information
services, The activity of the subsidiary company is set out in note 9 to the consolidated financial
statements.

BASIS OF PREPARATION

These consofidated financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) (which inciude all Hong Kong Financial Reporting Standards, Hong
Kong Accounting Standards (“HIKASs”) and Interpretations) issued by the Hong Kong Institute of
Certified Public Accountants, accounting principles generally accepted in Hong Kong and the Hong
Kong Companies Ordinance.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
The HKICPA has issued a number of new HKFRS, amendments to HKFRS and framework that are first
effective for the current accounting period of the Group. Of these, the following developments are

relevant to the Group’s consolidated financial statements:

Amendments to HKFRS 9, HKAS 39, HKFRS7,  Interest Rate Benchmark Reform - Phase 2
HKFRS 4 and HICFRS 16

The adoption of these amendments and standards did not have any material impact on the current period
or any prior period and is not likely to affect future periods.

ISSUE BUT NOT YET EFFECTIVE HONG KONG FINANCIAL REPORTING STANDARDS

The Group has not early applied any of the new and revised HKFRSs that have been issued but are not
yet effective for the accounting year ended 31 March 2022 in these financial statements,

The Group is in the process of making an assessment of the impact of these new and revised HKFRSs

upon initial application. So far, the Group considers that the new revised HKFRSs are unlikely to have
a significant impact on the Group’s results of operations and financial position.

- 10 -



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FORTHE YEAR ENDED 31 MARCH 2022

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and presents amounts
receivable for services provided in the normal course of business according to the terms of the
agreement.

i.  performance fee income is recognised in accordance with the substance of the relevant agreement
in place;

ii. management fee and information services fee income are recognised inaccordance with the
substance of the relevant agreement in place; and

fii. interest income is accrued on a time-apportioned basis by reference to the principal outstanding
and the rate applicable,

Subsidiaries

A subsidiary is an entity (including a structured entity), directly or indirectly, controiled by the Company.
Control is achieved when the Company is exposed, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee (.., existing
rights that give the Company the current ability to direct the relevant activities of the investee).

When the Company has, directly or indirectly, less than a majority of the voting or similar rights of an investee,
the Company considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

(a) the contractual arrangement with the other vote holders of the investee,
(b) rights arising from other contractual arrangements; and
(¢) the Company’s voting rights and potential voting rights.

The results of subsidiaries are included in the Company’s statement of profit or loss to the extent of dividends

received and receivable, The Company’s investments in subsidiaries are stated at cost less any impairment
losses.

- If -



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Related parties
A party is considered to be related to the Company if:

(a) the party is a person or a close member of that person’s family and that person
(i) has control ot joint control over the Company;
(ii)  has significant influence over the Company; or
(iti) is a member of the key management personnel of the Company or of a parent of the Company;

or

(b) the party is an entity where any of the following conditions applies:

(i)  the entity and the Company are members of the same group;

(ii)  one entity is an associate or joint venture of the other entity (or of a parent, subsidiaty or fellow
subsidiary of the other entity);

(iii) the entity and the Company are joint ventures of the same third party;

(iv) one entity is a joint venture of a third entity and the other entity is an associate of the third entity;

(v) the entity is a post-employment benefit plan for the benefit of employees of either the Company or
an entity related to the Company;

{vi) the entity is controlled or jointly controlled by a person identified in (a);

(vii) a pesson identified in (a)(i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity); and

(viii) the entity, or any member of a group of which it is a part, provides key management personnel
services to the Company or to the parent of the Company.

Property, plant and equipment and depreciation

Items of property, plant and equipment are stated at cost less accumulated depreciation and any impairment
losses. The cost of an item of property, plant and equipment comprises its purchase price and any directly
attributable costs of bringing the asset to its working condition and location for its intended use. Expenditure
incurred after items of property, plant and equipment have been put into operation, such as repairs and
maintenance, is normally charged to the statement of profit or loss in the period in which it is incurred. In
situations where the recognition criteria are satisfied, the expenditure for 2 major inspection is recognised in
the carrying amount of the asset as a replacement. Where significant parts of property, plant and equipment
are required to be replaced at intervals, the Company recognised such parts as individual assets with specific
useful lives and depreciates them accordingly.

Depreciation is calculated on a straight-line basis to write off the cost of each item of property, plant and
equipment to its residual value over its estimated useful life. The principal annual rates used for this purpose
are as follows:

Office equipment 25%

The gain or loss on disposal of items of property, plant and equipment is the difference between the net sales
proceeds and the carrying amount of the relevant asset and is recognised in the statement of profit or loss.

-7 -



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Property, plant and equipment and depreciation (Cont’d)

The assets’ residual values, useful lives and the depreciation method are reviewed, and adjusted if appropriate,
at least at each financial year end.

Investments and financial assets

)

(%)

(iii)

Classification

The Company classifies its financial assets in the following measurement categories:

s Those to be measure subsequently at fair value (either through other comprehensive income
(“OCP), or through profit or loss), and;

s Those to be measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or OCI. For
investments in equity instruments that are not held for trading, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income (“FVOCI™).

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, the date on which
the company commits to purchase or sell the asset. Financial assets are derecognised when the rights
to receive cash flows from the financial assets have expired or have been transferred and the Company
has transferred substantially all the risks and rewards of ownership.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss (“FVPL”), transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expenses in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether
their cash flows are solely payment of principal and interest.



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Investments and financial assets (Cont’d)

(iii)

Measurement (cont'd)
Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

s« Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost. Interest
income from these financial assets is included in finance income using the effective interest rate
method. Any gain or loss arising on derecognition is recognised directly in profit or loss and
presented in other gains/(losses) together with foreign exchange gains and losses. Impairment
losses are presented as separate line item in the statement of profit or loss and other
comprehensive income.

s BVOCIL: Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at FYOCE Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest income and foreign exchange gains and
losses which are recognised in profit or loss, When the financial asset is derecognised, the
cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss
and recognised in other gains/(losses). Interest income from these financial assets is included in
finance income using the effective interest rate method. Foreign exchange gains and losses are
presented in other gains/(losses) and impairment expenses are presented as separate line item in
the statement of profit or loss and other comprehensive income.

e  FVPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVPL.
A gain or loss on a debt investment that is subsequently measured at FVPL is recognised in
profit or loss and presented net within other gains/(losses) in the period in which it arises.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the company’s
management has elected to present fair value gains and losses on equity investments in OCI, there is
no subsequent reclassification of fair value gains and losses to profit or loss following the
derecognition of the investment. Dividends/distribution from such investments continue to be
recognised in profit or foss as other income when the Company’s right to receive payments is
established.

Changes in the fair value of financial assets at FVPL are recognised as fair value gains/(losses) in the
statement of profit or loss and other comprehensive income as applicable. Impairment losses (and
reversal of impairment [osses) on equity investments measured at FVOCI are not reported separately
from other changes in fair value.

- 14 -



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Invesiments and financial assets (Cont’d)

(iv

Impairmeni

The Company assesses on a forward-looking basis the expected credit losses associated with its debt
instruments carried at amortised cost and FVOCI. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables, the Company applies the simplified approach permitted by HKFRS 9, which
requires expected lifetime losses to be recognised from initial recognition of the trade receivables.

Impairment on other receivables is measured as either 12-month expected credit losses or lifetime
expected credit loss, depending on whether there has been a significant increase in credit risk since
initial recognition. If a significant increase in credit risk of a receivable has oceurred since initial
recognition, then impairment is measured as lifetime expected credit fosses.

The Company considers the probability of default upon initial recognition of, a financial asset and
whether there has been a significant increase in credit risk on an ongoing basis throughout each
reporting period. To assess whether there is a significant increase in credit risk the Company compares
the risk of a default occurring on the asset as at the reporting date with the risk of default as at the
date of initial recognition. It considers available reasonable and supportive forward-looking
information. Especially the following indicators are incorporated:

¢ Actual or expected significant adverse changes in business, financial ot economic conditions
that are expected to cause a significant change to the debtor’s ability to meet its obligations.

e Actual or expected significant changes in the operating results of the debtors.

¢  Significant changes in the expected performance and behaviour of the debtors, including
changes in the payment status of debtors in the Company and historical credit loss experience.

For internal credit risk management, the Company considers an event of default occurs when
information developed internally or obtained from external sources indicates that the debtor is
unlikely to pay its creditors, including the Company, in full (without taking info account any
collaterals held by the Company).

A financial asset is eredit impaired when one or more events of default that have a detrimental impact
orl the estimated future cash flows of that financial asset have occurred.

Income tax

Income tax comprises current and deferred tax. Income tax relating to items recognised outside profit or loss
is recognised outside profit or loss, either in other comprehensive income or directly in equity.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the

taxation authorities, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period, taking into consideration interpretations and practices prevailing in the countries

in which the Company operates.

-~ 15 -



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FORTHE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONT’D)
Income tax (Cont’d)

Deferred tax is provided, using the liability method, on all temporary differences at the end of the reporting
period between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

o when the deferred tax liabiiity arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss; and

 in respect of taxable temporary differences associated with investments in subsidiaries, associates and
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, and the carryforward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carryforward of
unused tax credits and unused tax losses can be utilised, except:

o when the deferred tax asset relating to the deductible temporary differences arises from the initial
recognition of an asset or lability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss; and

» inrespect of deductible temporary differences associated with investments in subsidiaries, associates and
joint ventures, deferred tax assets are only recognised to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at the end of each reporting
period and are recognised to the extent that it has become probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if and only if the Group has a legally enforceable
tight to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on either the same taxable entity or different
taxable entities which intend either to settle current tax liabilities and assets on a net basis, ot to realise the
assets and settle the liabilities simultaneously, in each future period in which significant amounts of deferred
tax liabilities or assets are expected to be settled or recovered,

- 16-



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Foreign currency transactions
Transactions in foreign currencies are translated into the functional currency of the Company using the

exchange rates prevailing at the dates of the transactions. Exchange differences arising from the settlement
of such transactions and from the retransfation at the year-end exchange rates of monetary assets and liabilities

“denominated in foreign currencies are recognised in the statement of profit or [oss.

Employee benefits

The Group operates a defined contribution Mandatory Provident Fund retirement benefits scheme (the "MPF
Scheme") under the Mandatory Provident Fund Schemes Ordinance, for those employees who are eligible to
participate in the MPF Scheme. Contributions are made based on a percentage of the employees' basic salaries
and are charged to the statement of profit or loss and other- comprehensive income as they become payable
in accordance with the rules of the MPF Scheme. The assets of the MPF Scheme are held separately from
those of the Group in an independently administered fund. The Group's employer contributions vest fully with
the employees when contributed into the MPF Scheme, except for the Group's employer voluntary
contributions, which are refunded to the Group when the employee leaves employment prior to the
contributions vesting fully, in accordance with the rules of the MPF Scheme.

Employee entitlements to annual leave and long service leave are recognised when they accrue to employees.
A provision is made for the estimated liability for annual leave and long service leave as a result of services
rendered by employees up to the financial position date. Employee entitlements to sick leave and maternity
leave are not recognised until the time of leave.

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

In the application of the Group's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

The following are the critical judgements that the directors have made in the process of applying the Group's
accounting policies and that have the most significant effect of the amounts recognised in the consolidated

financial statements.

Estimated useful lives of property, plant and equipment and intangible assets

In accordance with HKAS 16 “Property, Plant and Equipment”, the Group estimates the useful lives of
property, plant and equipment to determine the amount of depreciation expenses to be recorded. The useful
lives are estimated at the time the assets are acquired based on histarical experience, the expected usage, wear
and tear of the assets, and technical obsolescence arising from changes in the market demands or service
output of the assets. The Group also performs annual review of the assumptions made on usefut lives to ensure
that they continue to be valid,

-17-



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 20622

3.

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES (CONT’D)

Provision of ECL for trade receivables

The Group uses pravision matrix to calculate ECL for the trade recelvables. The provision rates are based on
aging of trade receivables groupings of various debtors that have similar loss patterns. The provision matrix
is based on the Group‘s historical default rates taking into consideration forward-looking information that is
reasonable and supportable available without undue costs or effort. At every reporting date, the historical
observed default rates are reassessed and changes in the forward-looking information are considered. In
addition, trade receivables with significant balances and credit impaired are assessed for ECL individually.
The provision of ECL is sensitive to changes in estimates.

Income taxes

The Group is subjected to income taxes in a number of jurisdictions. Significant judgement is required in
determining the provision for income taxes. Transactions and calculations may exist for which the ultimate
tax determinatiot is uncertain during the ordinary course of business. The Group recognises liabilities for
anticipated tax issues based on estimates of whether additional taxes will be due. Where the final tax outcome
of these matters is different from the amounts that were initially recorded, such differences will impact the
income tax and deferred tax provisions in the period in which such determination is made.

REVENUE

The principal activities of the company are investment holding and provision of financial information services,
The activity of the subsidiary company is set out in note 19 to the consolidated financial statements, Total
amounis of revenue recognised during the year are as follows:

2022 2021

HKS HKS%

Management fee 26,045 759,063

OTHER INCOME AND GAINS

Other income and gains include the following:

2022 2021

HKS HKS$

Exchange gain 172 -

Sundry income - 2,500

172 2,500

- 18-



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

6. LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging:

2022 2021

HKS$ HKS

Auditor’s remuneration 57,322 62,734

Office premises rent under operating lease 103,000 94,950

Exchange loss 3,154 2,712
Staff costs {excluding director’s emoluments):

Salaries and allowances 283,589 391,594

Housing allowances - 184,000

Mandatory provident fund contributions 23,138 14,850

7. BENEFITS AND INTERESTS OF DIRECTOR

The benefits and interests of directors disclosed pursuant to section 383(1)(2) to (f) of the Hong Kong
Companies Ordinance (Cap.622) and Part 2 to 4 of the Hong Kong Companies Ordinance (Disclosure of
Information about Benefits of Directors) Regulation (Cap. 622G) is as {ollows:

Directors' emoluments for services as directors of the company and its subsidiary company undertakings:

2022 2021

HKS$ HKS

Directors' fees - -
Directors' other emoluments in connection with
the management of the affairs of the company

and its subsidiary company undertakings 234,000 351,000

Directors' guarter expenses -

Mandatory provident fund contributions 11,700 14,850

245,700 365,850

8. INCOME TAX EXPENSE

The amounts of income tax expenses in the statement of profit or loss and other comprehensive income
represent:

2022 2021
HKS HKS

Overseas taxation:
-Provision for the year - -
-Under provision in prior year - -

Income tax expense - -

Hong Kong profits tax has not been provided as the company has no estimated assessable profit for the year
(2021: Nil). Tax on profits of its overseas subsidiary company is provided for in accordance with relevant
local laws at the applicable rates

- 19-



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FORTHE YEAR ENDED 31 MARCH 2022

8. INCOME TAX EXPENSE (CONT’D)
The tax on the Group’s loss before taxation differs from the theoretical amount that would arise using the
Hong Kong profits tax rate as follows:
2022 2021
HKS HKS
Loss before taxation (908,020 (591,237)
Tax at the applicable tax rate of 16.5% {2021: 8.25%) (149,823) (48,777)
Tax effect on income not subject to taxation (203) 64)
Effect of different tax rate of the subsidiary company
operating in other jurisdiction (18,533) 22,016
Tax effect on tax loss carried forward to set-off against
future assessable profit not provided for 168,559 26,825
Income tax expense - -
Deferred tax assets are recogised for tax losses forward to the extent that the realisation of the related tax
benefits through future taxable profits are probable, The Group did not recognise deferred tax assefs in respect
of tax losses in Hong Kong amounting to HK$14,478,207 (2021: HK$12,875,140) due to unpredictability of
future profits streams. These losses can be carried forward against future taxable income indefinitely. They
are subjected to agreement by the Intand Revenue Department.
9. PROPERTY, PLANT AND EQUIPMENT

Cost
At 1 April 2020, 31 March 2021 and
31 March 2022

Accumulated depreciation
At | April 2020
Charged for the year

At 31 March 2021
Charged for the year

At 31 March 2022

Net carrying amounts
At 31 March 2022

At 31 March 2021

220 -

Office
equipment
HKS

16,253

10,253

10,253

10,253



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

10.

11.

12,

13.

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

2022 2021
HKS$ HK3

Unlisted investment
Equity investments, at fair value 1,657,500 838,500

AMOUNT DUE FROM A RELATED COMPANY

Disclosures pursuant to Section 383(1) of the Hong Kong Companies Ordinance (Cap. 622) are as follows:

Maximum
Name amount
outstanding
2022 2021 during the year
HKS HK3 HKS$

Centrum Global Opportunities
Fund SPC 632,700 822,823 822,823

The amount due from a related company is unsecured, interest free and repayable on demand.
AMOUNT DUE TO A RELATED COMPANY

The amount due to a related company is unsecured, interest free and repayable on demand.
LEASING ARRANGEMENTS

The Company is a lessee under an operating lease. Details of the Company's commitments under the non-
cancellable operating lease are set out as follows:

The Company leases its office premises under an operating lease.
Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets are
recognised on a straight-line basis as an expense in the consolidated statement of comprehensive income.

Short-term leases are leases with a lease term of 12 months or less. Low-value assets mainly comprise small
items of office furniture and equipment.
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CENTRUM CAPITAL INTERNATIONAL LEMITED

NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

13.

14.

15.

LEASING ARRANGEMENTS (CONT’D)

During the year, HK$103,000 (2021: HK$94,950) was recognised as an expense in the statement of profit or
foss and other comprehensive income in respect of the leasing of the office premises.

The total future minimum lease payments under the non-cancellable operating lease ate payable as follows:

2022 2021
HKS HKS
Within one year 24,000 81,000
SHARE CAPITAL

2022 2021
HKS HKS

Issued and fully paid:
5,194,015 (2021: 5,194,015) ordinary shares 5,194,015 5,194,015

CAPITAL RISK MANAGEMENT

The Group's objectives of managing capital are to safeguard the Group's ability to continue as a going concern
i order to provide returns for shareholder of the Company and benefits for other stakeholder and to maintain
an optimal capital structure to reduce cost of capital.

[n order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholder, return capital to shareholder, issue new shares sell assets to reduce debts. The capital structure
of the Group consists of share capital, exchange reserve and retained profit.

The Company is a licensed Company under the Hong Kong Securities and Futures Commission {the “SFC”)

and is subject to capital requirement imposed by the SFC in Hong Kong, During the year ended 31 March
2022 and 2021, the Company complied with the capital requirement imposed by the SFC.
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CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

1e.

i7.

DIVIDEND

2022 2021
HKS$ HKS

First interim, paid, of 0.07508642 per ordinary share

for each existing share held by the present

shareholder, totaling 5,194,015 shares amounting to
HK$390,000 - 390,000
- 390,000

FINANCIAL RISK MANAGEMENT

The main risks arising from the Group's financial instruments are interest rate risk, credit risk and liquidity
risk. These risks are limited by the Group's financial management policies and practices described below:

a} Financial risk factors

b)

i

iii.

Credit risk

The Group's principal financial assets are cash and cash equivalents and financial assets measured at
amortised cost. The amounts are due from bank with good credit ratings and investee is in a good
financial position. The Group's exposure to the credit risk is minimal.

Liquidity risk

The Group has a system of control in place to enable the Company to maintain the liquid capital
required by the Hong Kong Securities and Future (Financial Resources) Rules. The Group's policy
is to regularly monitor current and expected liquidity requirement to ensure that it maintains
sufficient reserves of cash and current working capital to meet its liquidity requirement sin the short
and longer term.

All of the Group's financial liabilities at the balance sheet date are due within one year or on demand.
Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market
interest rates as the Group has no significant interest-bearing financial assets and liabilities except
for the fixed deposit, detail of which have been disclosed in note 19 to the consolidated financial
statements. The interest rate risk is considered to be insignificant.

Currency risk

Currency risk to the Group is minimal as most of the Group's transactions are carried out of Hong
Kong dollars and United States doliars as the exchange rate between HKD and USD is pegged.

Fair value estimation

All financial instrument are carried at amount not materially different from their fair value at 31 March
2022 and 2021,



CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

18. SUMMARY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES BY CATEGORY

The carrying amounts of the Group's financial assets and financial liabilities as recognised at 31 March 2022
and 2021 may be categorised as follows:

2022 2021
HKS HK$
Financial assets
Loan and receivables (including bank balances) 2,695,002 4,661,600
Financial assets at fair value through profit or
loss 1,657,500 838,500
Financial liabilities
Financial liabilities measured at amortised cost 120,068 360,406

HKFRS 7 requires disclosures for financial instruments that are measured at fair value by level of the
following f{air value measurement hierarchy:

Level 1: - Quoted prices in active markets for identical assets or liabilities

Level 2: - Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, cither directly or indirectly; and

Level 3: - Technigues which use inputs which have significant effect on the recorded fair value that are not
based on observable market data.

Fair values of financial assets and financial liabilities that are traded in active markets are based on quoted
market prices or dealer price quotations. For all other instruments, the company uses cost price of the financial
instruments. Upon receipt of quoted market price, the investments are measured at fair value.

The following table analyses within the fair value hierarchy the company's financial assets measured at fair
value hierarchy:

Level 1 Level 2 Level 3 Total
HKS HKS HKS$ HKS
At 31 March 2022
Financial assets at fair value
through profit or loss - - 1,657,500 1,657,500
At 31 March 2021
Financial assets at fair value
through profit or loss - - 838,500 838,500
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

19,

PARTICULARS OF SUBSIDIARY OF THE COMPANY

Details of the Company’s subsidiary as at 31 March 2022 and 31 March 2021 are as follows:

Place of Issued and fully

incorporation/ paid share/ Equity interest
Name establishment Principal activities registered capital held directly
CCIL Republic of US$1t ordinary 100%

Duly licensed by the

[nvestment Mauritius . . ) shares
Financial Services
Management A,
.. Commission of
Limited .
Republic of
Mauritius as an
investment
manager

The directors are of the opinion that there are no impairment loss on the investment in the subsidiary.
company and hence, no provision is made in the financial staternents.
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CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 MARCH 2022

2 Dﬂ

STATEMENT OF FINANCIAL POSITION OF THE COMPANY

NON-CURRENT ASSETS
Investment in a subsidiary

Financial assets at fair value through profit or

loss

CURRENT ASSETS
Prepayments and other receivables
Cash and cash cquivalents

CURRENT LIABILITY
Other payables and aceruals

NET CURRENT ASSETS
NET ASSETS

EQUITY
Share capital
Accumulated losses

TOTAL EQUITY

/

Note

14

2022 2031
BKS HKS

718,580 718,580
1,657,500 $38,500
2,436,080 1,617,080

88 88

1,975,501 3,627,771
1,975,679 3,627,865

59,486 121,947

50,486 121,947

1,916,193 3,505,918
4,352,273 5,1%2,998
5,194,015 5,194,015
(841,742) (71,017)

. 4,352,273 5,122,998

Approved and authorised for issue by the board of directors on 7 1 JUL 2012

e N

Nanavaty Alok Rajesh
Director
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Naik Rajendfa Shd\radchandra

Director




CENTRUM CAPITAL INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

21. EVENT AFTER THE REPORTING DATE

Up to the date of this report, the Group had no significant events after the reporting period which needs
to be disclosed.

22. APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

These consolidated financial statements were authorised for issue by the Company’s Board of Directors

on 721 JuL W12

.
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